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BUSINESS IN THE UNITED STATES 


Business Activity in the United States, as measured by 
the New York Times index, was up 1 per cent in the four 
weeks ending December 20 from the previous four weeks, 
and from the corresponding four weeks in 1941. 


Total income payments continued to increase, rising 6 
per cent in November from October, and 27 per cent above 
November, 1941. For the first 11 months of 1942, total in- 
come payments were 23 per cent above the corresponding 
period of 1941, and salaries and wages income increased 
26 per cent over the same period. Agricultural income in 
the 11 months of 1942 was 38 per cent higher than in the 
same 11 months of 1941; non-agricultural income gained 
21 per cent over the same period. 

Industrial Production, as measured by the Federal Re- 
serve Index, declined fractionally in November, 1942. This 
decline occurred in the minerals and non-durable goods 
industries; the durable goods industry continued the un- 
broken expansion begun in May, 1940. : 

Steel Production in November, 1942, declined 2 per cent 
from October, but was 3 per cent above November, 1941. 
Steel industry operating rate declined from 100 per cent 
capacity in October to 98 per cent in November. The pro- 
duction of pig iron, bituminous coal, and electric power 
also declined in November, but all were substantially 
above the production levels of November, 1941. 

Retail Trade declined in November. Independent stores 
in all lines in 34 states reported a decline of 8 per cent 
from October. In some lines, such as department stores and 
jewelry, the normal seasonal increase occurred. November 
department store trade in the United States was up 12 per 
cent from October, and 16 per cent from November, 1941. 

Prices, both at wholesale and retail levels, were up frac- 
tionally in November in spite of controls which have been 
applied. Cost of living in November was 8 per cent higher 
than in November, 1941, and averaged 10 per cent higher 
in the 11 months of 1942 compared with the 11 months of 
1941. Retail food prices gained 1 per cent in November, and 
were 16 per cent higher than in November, 1941. 


The Trend of Business 


Construction declined decidedly in November with the 
chief decline occurring in the non-residential classification. 
The value of construction contracts awarded in No- 
vember, 1942, was up 43 per cent in all classifications, 35 
per cent in residential, 33 per cent in non-residential, and 
62 per cent in public works and utilities from a year ago. 


BUSINESS IN OHIO 

General Business in Ohio, as measured by the Bureau’s 
index of bank debits, was up fractionally in November, and 
stood at a level 12 per cent higher than in November, 1941. 

Agricultural Income in Ohio was 33 per cent greater 
in November, 1942, than in the same month in 1941, and 
rose contra-seasonally in November from October because 
of heavy sales of poultry and eggs in November. 

Production of electric power in Ohio increaged 11 per 
cent from October, and by the same amount from Novem- 
ber, 1941. Ohio bituminous coal production declined 5 per 
cent in November, and was 3 per cent under the level of 
November, 1941. However, in the 11 months of 1942, Ohio 
bituminous coal production was 23 per cent greater than 
in the corresponding period of 1941. 

Retail Trade in Ohio, as measured by the sales of 
independent stores reporting to the Bureau of Business Re- 
search, in cooperation with the U. S. Department of Com- 
merce, declined 8 per cent in November from October, the 
same decline registered in the 34 states covered by the 

(Continued on page 3) 
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UNITED STATES FINANCED WAR PROGRAM 
Cumulative from June, 1940 


(Billions of Dollars) 
Nov. 30,1942 Sept. 30,1942 Jan. 30, 1941 
War 
Program™ ........ $237.9 $221.6 $ 37.1 
@ 160.2 29.0 
Expenditures ........ 61.8 50.0 6.6 
or BY AGENCIES 
(Billions of Dollars) 
September 30, 1942 January 30, 1941 
Program Commitments Program Commitments 
War Dest ....s. $126.7 $ 84.9 $ 13.2 $ 11.1 
Navy Dept. ..... 48.5 38.0 12.3 11.2 
Lend-Lease ..... 18.4 11.9 7.0 2.5 
RFC and 
Subsid. ....... 15.2 15.2 2.6 2.6 
Other War 
Agencies ..... 12.8 10.2 2.0 1.6 
$221.6 $160.2 $ 387.1 $ 29.0 


© The Program includes funds made available for war purposes 
by Congressional cash appropriations, Congressional contracts 
and tonnage authorizations and commitments by the Recon- 
struction Finance Corporation and its subsidiaries. 

© Commitments include all transactions which legally reserve 
funds for expenditure and other transactions on which definite 
action has been taken toward procurement. 

© Not available. 

Source: War Statistical Progress Report, War Production Board, 


Prey of War Information, Washington, D. C., December 14, 
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Nov. Oct. 11 
1942 1942 months 
Unit 1942 
or Indew from 
Base Period 1941 
General Business 
‘otals, or Average Indexes for % % 
Weeks Ended on Indicated 
Bus. Activity” 12/20/42...N.¥.Times| 135 +1/+1 5 
Fght. Car Loadings™ 12/19/42. Thous.| 2,986 — 12 — 16 1 
Com. Failures? 12/10/42.....Number 522 —11 | — 38 | — 20 
Calendar Months 174 + +16] +17 
Dbts. (Exel. N.Y.C.)**. 1985-89 
Total Inc. Payments™¢,... ” 186 6 27 28 
Salaries and Wages Income™®.¢ ” 206 6 33 26 
Non-Agricultural Income™¢ ” 180 5 24 21 
Agr.Ine. (Cash from Mktgs)?*.1924-9! 197 — 9 43 38 
Life Ins. Sales®........... 1985-89) 17 — | —10 
Steel Ingot Oper. Rate. . %Cap | 98 m 
Securities Issued**—New. .Mil. 29 + i — 
Securities Issued—Refunding ” 69 i — 
Employment and Pay Rolls” 
No. 157 +12 
No. Emp!’d—Trade—Retail..... 1989 97 6|— 8 
No. ” 90 2 
+Pay 271 | +41 
Production 
@ 15 16 
2 14 12 
8 5 15 
2 3 4 
i 3 8 8 
Shipmts—U. S. Stl Thous. Tons) 1,666 3 3 


Mach, Tool Shipments. .....Mil. Dol. 


Construction (Value of Contracts Awarded—37 


ae 3 Ma. Mov.Av. 1923-25 


of Dol. 
Non-Residential 


256,513 
Public Works & UtiL™: |241,017 


Distribution 


Retail Sales (34 States) ™.......... 
*Dept. Store Sales.......... 1988-85 
Chain St. Sales™ 1929-31 


+++ 


Prices 


* Wholesale Commod. Prices™.... 1926 
of 


Retail Food Prices .......1935-39) 


Dept. Store Prices” ......Jamn. 1981 


Banking and Finance 


CHANGE FROM 
Dec. 16 
ITEM Unit 1942 
or Index Year 
Base Period Per Ct. 
Federal Reserve Banks % 
U. 8. Govt. Securities. .....Mil. 5,506 146 
Member Bank Borrowing... “ 9 80 
Member Banks—101 Cities™ 
10,229 — 10 
Business & Agr. Loans & 

Open Market "Paper — 12 
Brok. & Other Secur. Lns... “ “ | 1,137 + 17 
Real Estate Loans ........“ “ 1,204 — 4 

*Total Investments .......... “ “ |29,600 57 
* U.S. Govt. Obligations..... “ “ |26,317 : 73 
Demand Deposits ........... “ “ |29,120 21 
Time Deposits ............. “ “ | 5,209 — 8 
Money and Interest Rates® 
Money in Circulation ....... “ 115,092 + 87 
Monetary Gold Stock ....... “ “ |22,744 

Money Rate .............++-%| 1.00 0 

Security 
Stock Prices— 864 Ine Ind. d.Inden, 1935-89 78 7 
69 16 
“ “ “ “ 65 q@ 
Bond Yld—Corp, ALL (highestgr.) % | 2.867 > 


*Indicates Series Charted (page 2). 
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FOGTNOTES FOR BULLETIN TABLES 

» Preliminary; © Less than 1 change; “ More than 10 increase ; 

+ Change in number of failures; * Figures in parenthesis show number of firm 

reporting this month; » Data not available in time for this issue; * Comparable 

data not available — only percentage change available; “Adjusted for seasonal 

of Business Research estimate; * ‘Adjusted for number of 


Reference Data—Ohi 
» 
CHANGB 
Last 
Monwre | Last 
ITEM 
lov. Oct. ov. Nov. 
or Indew Oct. Nov. = 
Base Period 1942 | 1 1941 
General Business 
% % % Tots 
eBank 184 188 |+12 lan All 
failures? ..... Number 18 18 | ot | Nor 
Liabilities Thous. Dol.| 126 172 | —27 |— 98 |g Con 
Life Ins. Sales®............1985-39 15 80, — 6 |— 2 Pay 
Income—THl™. 1984-88 178 171; + All 
= Animals ......... 240 250; — 4 | + 58 Tt? Nor 
Dairy Products ...... 136 151| —10 | + 15 Con 
Poultry, and Eggs 200 183 | + 50 | +17 2 Retail 
eElectric Power Produc. 1988-89| 185 +11 | +11 Auto| 
Bit. Coal Production™...Thous. tons| 2,696 | 2,827) — 5 |— 3 3 
Employment and Pay Rolls’ Comm 
Number Employed: Indus. 
© 1985-39} 147 146 1i+u 0 Val. 
Manufacturing (2081) . 159 168 t 1 |+16 Res 
e Non-Manufacturing (3475) ” 108 1066] + 1 |— § Nol 
(1095) ..... 108 118; — 4 |—381 
Pay Rolls—Mfg. (2081) ... ” 288 275 5 
Man-Hours—Mfg. (2050) .. ” 204 197 4 |+ 80 
Construction (Value of Contracts Awarded)” 
*Total 391 256 | + 52 | +108 |4% All 
102 158 | — 35 | — 54 | — No 
Non-Residential ............. 550 421 | + 31 | +174 | +10 Pay 
Public Works & Utilities..... 559 179 | +212 | +384 | +6 Au 
Distribution Reta 
Retail Sales—Independent 
Stores® (1005)*........... See p. 8 2/41 Bank 
Dept. Store Sales®...........1985-89} 182 176} + 8 | + 20 Comr 
Dyers’ & Cleaners’ Sales* (32)*..% —| —12 26 20 
Living Costs (6 cit.)®...... Jan. 1939 118 117 + @ ft 1 9 Val. | 
Passgr. Car Reg.? (49 cos.). Number 644 912; —29 | — 92 Re 
Truck Reg.® (49 cos.)......+ 37 —61 |— 97 No 
Used Car Reg.? (85 cos.).... ” 25,578 | 24,072| + 6 |— 6 
Banking (4th Federal Reserve District)*® 
CHANGE 
Dec. 16 | Dec. 17 | Dec. 18 | mi Num 
ITEM Unit 1942 1941 1940 pest. \ To 
car Al 
Amt. | PerCt. 
Cleveland Federal Reserve Bank 3 % Pa 
U. S. Gov. Securities... .Thous. Dol. 488,752 | 221,640 | 218,781 | 60,728 | +12 Al 
Member Bank Borrowings ” - 644 441 273 | +184 | +4 Ne 
Ce 
770 886 11 Cost 
408 460 319|— 6 Rets 
30 35 40|+ 8 Aute 
— 179 186 181}— 1|—4 
153 204 10|— 8 «Ban! 
e U.S. Gov. Obligations. . Ph. "1 1,905 1,214 41 | + 60 tH 
Demand 1,867 1,568 | — 82 Val. 
Time 730 735 38 | + 22 |-® R 
Stee 


working 
Primary 


jources: 
Computed from original data ta collected by the Bureau of Business Researth 
: from: 1 Local Power and Light Co’s; * County Clerks of Courts; * Local Gu 
Co’s (Gas meters in use) ; ‘Ohio cleaners and dyers; *Ohio wholesale grocet 
: : Compiled by the Bureau of Business Research from data collected in o& 
operation with: * Bureau of the Census, U. S. Dept. of Commerce. 
Compiled by the Bureau of Business ss from special tabulation 
of Labor . Dept. of Labor; and from 
data of: 8 Board of Governors of the F al Reserve System; * F. W. Dodge 
Corporation. 
Other Data Sources: New York Times; ™ Association of American Rai- 
roads; 42 Dun & Bradstreet, Inc.; American Iron & Steel Institute; Steal 
Magazine; Federal Reserve Board; *%U. S. Dept. of Agriculture; ™ Com 
mercial & Financial Chronicle; ®U. S. Bureau of Labor Statistics; ® Waré 
Reports ; ® Federal Power Commission ; “ Bituminous Coal Division, U. S. Dept 
of Interior ; S. Steel Corporation ; National Machine Tool Builders 
ciation; “F. W. Dodge Corporation; ™Chain Store Age; ™U. S. Dept 
Commerce; ™ Fairchild Publications; Standard Statistics Co. ; Det. 
Rural Economics, 0. S. U.; National Industrial Conference Board; 
Polk & Co. ; ® Life Insurance Sales Research Buresu. 


| 
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%o 
Number Employed Indexes :* 
Total (846)* .......-+.- -1985-39 | 185 17%} + 5 + 40 + 23 
All Manufac ng (74) . mi 195 187} + 5 + 50 + 26 
Non-Manufacturing (218) ps 114 111 + 8 — 1 + 4 
Construction (59) ........ re 179 162 | + 10 — 40 —114 
Roll Indexes :* Total (346)* ” 288 | + 5 + 67 + 46 
All Manufacturing (74) ..... - 306 292; + 56 + 16 + 61 
Non-Manufacturing (218) ... 3 142 138; + 2 + 13 + 18 
Construction (59) ........... ”™ 362 370| — 2 — 30 — 1 
Cost of Living™ .............Jam. 1989 120 119; + @ + 7 + 10 
Retail Sales—Independent Stores® (35)* — —|— 6 + 19 + 10 
Auto Registrations :* New Cars .Number 60 71| — 16 — 89 — 90 
Bank Debits In 
Failures? |... .....- Number 1 2| — if + it 
ad Liabilities ......Thous. Dol. 6 8| — 26 + 50 8 
Indus. Power Consump. 1986-89) 228) 214/| + 6 + 9 + 19 
Val. Bldg. Permitse—Total Index*.* ” 205 201; + 2 — 54 + 15 
403 | 349| +16 | +17 | — 81 
Non-Residential ............. ”™ 28 387 | — 24 — 97 + 54 
CANTON 
Number Employed Indexes :* 
Total (186)* 178 183 | — 3 + 9 + 14 
All Manufacturing (64) ..... = 184 199; — 3 + 10 + 16 
Non-Manufacturing (72) .... ” 124 123}; + @ + 3 + 2 
*Pay Roll Indexes To (186)* ” 303 304; — @ + 26 + 30 
All Manufacturing (64) ..... mid 311 312; — @ + 27 + 32 
Non-Manufacturing (72) .... ” 162 160; + 1 + 4 + 9 
Retail Sales—Independent Stores® (33)* _ —|— 2 + 6 — 8 
” ew ” a=» a» 
*Bank Debits Index®-* .... 196 192; + 2 + 13 + 18 
Failures ... . Number 0 0 0 0 — if 
™ Liabilities ......Thous. Dol. 0 0 0 0 — 35 
Val. Bldg. Permits—Tot. Ind.-* 1935-39 266 156} + 70 + 11 — 32 
Residential 141 270 | — 48 — 60 — 71 
” 57 29} +100 | — 7 | + 99 
CINCINNATI 
Number Employed Indexes : 
Total (1187)* ......... L985-39 157 153; + 2 + 15 + 165 
All Manufacturing (362) .... ” 187 182| + 38 + 26 + 25 
Non-Manufacturing (554) ... ” 100 98; + 2 — 7 — 3 
Construction (221) 70 76) — 7 — 46 — 25 
*Pay Roll Indexes :* Total (1137)* ” 253 242; + 5 + 43 + 40 
All Manufacturing (362) .... ” 829 312; + 56 + 60 56 
Non-Manufacturing (554) ... ” 121 118; + 38 + @ tf 3 
Construction (221) .......... “s 92 101; — 9 — 43 — 22 
Cost of Living™® .............Jan. 1989 117 117; — @ + 8 + 9 
Retail Sales—Independent Stores® (63)* — —|+ 2 + 4 + 7 
Retail Food Price Index ......1985-39 131 130; + @ + 14 + 18 
’ Auto Registrations :? New Cars .Number 83 88 | — 6 — 91 — 89 
New Trucks ” 4 19 | — 79 — 98 — 84 
Val. Bldg. Permits—Tot. Ind.%. 1935-39 7 138 | — 45 — 89 — 68 
5 + 22 — 91 — 81 
Non-Residential ............. ” 14| — 95 — 99 — 41 
Steel Ind. Oper. Rate” 4 Wks. Av. %C. 90 90; — @ + @ + @ 
CLEVELAND 
Number Emp! Indexes :? 
+++ 1985-3) 156 + 2 + 10 + 12 
All Manufacturing (502) .... Pes 175 172; + 2 + 16 + 16 
Non-Manufacturing (791) ... ” 108 108; + @ — 8 + @ 
Construction (886) .......... al 173 182; — 65 — 28 — 65 
*Pay Roll Indexes :* Total (1629)* ” 281 268 | + 7 + 40 + 33 
All Manufacturing (502) ....  ” 351 326; + 8 + 53 + 48 
Non-Manufacturing (791) ... ” 138| + 2| +@ | + 5 
n +1985-39 133 132; + + 14 17 
Auto Registrations New Cars .Number 160 260 ~ “ —92 | — 98 
ew Trucks ” 1 _ — 96 _ 
*Bank Debits Index®t ..........1986-39| 189/ 190| | + 10 | + 16 
Val. Bldg. Permits—Tot. Ind.#t 1935-39 98| 117| —i6 | —24 | — 7 
Steel Ind. Oper. Rate Wke.Av.%Cap.| 9|— 1|+ 1 
*Indicates Series Charted (page 7). For Sources and Footnotes, see sa. 
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Last 
Monra | “ast Yam 
{TEM 
Nov. | Oct. Nov. Nov. u 
1942 | 1942 1942 1942 | months 
Unit from from | 198 
or Index Oct. ov. | from 
Base Period 1942 1941 1941 
COLUMBUS 
Number Employed Indexes :* % % % 
Total (894)* ............ 1935-89 160 1 + 38 + 19 +N 
All Manufacturing 191 185| + 38 + 8 | +9 
Non-Manufacturing (272) ... ” 113 110} + 8 — 4 @ 
¢Pay Roll Indexes :? Total (894)* ” 274 269; + 2 + 46 Te 
All Manufacturing (122) .... ” 371 368 | + + 70 
Non-Manufacturing (272) .. 2 181 126; + 4 + 8 T 5 
Retail Sales—Independent Stores® (50)* 4 
Retail Food Price Index™ ......1935-39 124 128; + 1 + 18 +1 
Auto Registrations :* New Cars .Number 50 67} — 26 | —91 | —® 
59 New Trucks ” 3 — 57 — 98 — % 
eBank Debits Index®:* ..........1985-39 15S 145} + 9 + 8 
Commercial Failures .........Num 3 + + 2t] 
Liabilities ...... Thous. Dol. 30 0 @ +779 | +44 
Val. Bldg. Permits—Tot. Ind.38.t 1985-89 82 107 | — 23 — ¢ —-& 
Residential .......cesseseees 129 165 | — 22 — 6 —% 
Non-Residential ...........-. 9 +14 | —% | 
DAYTON 
Number Employed Indexes :* 
Total (308)* ......... senses 1985-39 160 152; + 5 + 19 +1 
All Manufacturing (117)..... 164 155 | + 6 + 22 
Non-Manufacturing (121) ... ” 187 1838 | + 38 + 6 +1 
Construction (70) ........ 74 6 
Roll Indexes Total (308) 275 250; + 10 + 59 
All Manufacturing (117)..... ws 293 265 | + 11 + 66 +h 
Non-Manufacturing (121) ... ” 164 161; + 2 +14 +5 
Construction (70) ........ ethane 143 158| — 9 — 18 +2 
Cost of Living™ ........ sae “Jan. 1989 115 114| + @ + 6 = 
Retail Sales—Independent Stores® (83)* — —|— 4 +18 | +8 
Auto Registrations :* New Cars . Number 49 65 | — 25 
New Trucks ” 1 2| — 50 | 
¢Bank Debits ..........1985-39 196 192| + 2 + 16 +8 
mercial Failures .........Number 0 1} — if 0 
Liabilities ...... Thous. Dol. 8 | —100 +8 
Power Consump. Index?! 1985-39 174 157 | + 11 + 8 
Val. Bidg. Permits—Total Index*.* 145 — 38 — 8% | —8 
Residential 224 345 | — 35 + 71 
Non-Residential ............. 4 48 | — 91 —100 
TOLEDO 
Number Employed Indexes :* 
Total + 1935-39 122 1244; — 1 + 7 + 5 
All Manufacturing (128) . 132 1388 | — 2 + 16 +a 
Non-Manufacturing (194) > 89 89) + @ —21 |—171 
*Pay Roll Indexes :* Total (822)8 214 207; + 8 + 40 +2 
All Manufacturing (128) .... ” 241 + 4 + 54 +” 
Non-Manufacturing (194) ... ” 103 103; + @ —20 |-1 
Cost of Living™ ............. Jan. 1939 120 120; + +11 +2 
Retail Sales—Independent Stores® (59)* 6 + 15 + 6 
Auto Registrations :* New Cars .Number 30 43 | — 30 —%%4 |—% 
<i = New Trucks ” 5 — 44 — 89 — & 
*Bank Debits Index®-t ..........1985-39 181 1838; — 1 + 15 +2 
reial Failures’? ~ + 1t| — 
Liabilities”....... ‘hous. Dol, | 
Power Consump. 1985-38 208 191} + +19 | 
Val. Bldg. Permits—Total Index: 72 + 33 — 8 |—-8 
Residential ..... acedbasesvos 0 50 | —100 —100 | — 
Non-Residential ............. ” 10 — 24 | —96 | + 2 
YOUNGSTOWN 
Number Employed Indexes :* 
Total (232)* ........... «+++ 1985-39 113 118; — 4 — 12 —4 
All Manufacturing (63) .....  ” 115} — 5 | —12|—4 
Non- asa. 107 + 2 — 6;-—4 
Construction (47) .......... 70 67 | + 5 —4 
Pay Roll Indexes Total (232)* ” 191} | + 8/46 
All Manufacturing (68) ..... 199} 1988) +™ | + 
Non-Manufacturing (122) ... 148| 140}; + 8) +5 
Construction (47) ....... he, 107 938} +15 | — 25 | — 
Cost of Living® ....... Jan.1989| 122) | + 8 | +11 
Retail Sales—Independent Stores® (24)* 
Auto Registrations :* New Cars . Number 18 21| — 14 — 9 | —% 
New Trucks ” 11 | —100 | —100 | —& 
*Bank Debits Index®-t ..... —10 | + 2 | + 8 
Commercial Failures? .........Number 2 2 o | + 2t| +2 
Liabilities ...... Thous. Dol. 9| — 22 @ | +52 
Indus. Power Consump. Index! 1985-89| 186| 176| + 6 3}+2 
Val. Bldg. Permits—Total Index™-t ” 7 is|—« | — 
0 @ | —100 —100 | —% 
Non-Residenti 12 12) — 1 | — 98 =" 
Steel Ind. Oper. "4 Whe. 97 97 0 + & 


eIndicates Series Charted (page 7). 
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: Business in Ohio 
NUMBER EMPLOYED INPEX 1942 Compared with Nov. 1941 
190 TITTTTITTTTH 190 % DECREASE % INCREASE 
-40 
nN 
val LIFE INS. SALES 
70 PAY ROLLS MFG 
. 40 1-49 NO. EMPLOYED MFG. 
NO. EMPLOYED NON-MFG 
1 280 280 MAN-HOURS MFG. 
CONSTRUCTION if CONST. CONTRACTS 
+ 31 220 8-4) 220 
' 
=3 ti 100 RETAIL SALES — INDEPENDENT STORES IN OHIO* 
70 CHANGES IN 
SALES FROM 
|“ KIND OF BUSINESS | stores| Now. 
res ov. 
+2 Nov from 
1942 | 1941 | 1941 
Num- 
3000 | % | % | % 
F 185| 8|+ 20|/+ 20 
Candy & Confectionery 6 14;— 80 
+%, Groceries (no meats)... .. | 22) 24 
Groceries (with meats)... 147 — 20 
Meat markets ........... 9 26/+ 22 
+3 APPAREL 114| 2,622)}— 19|+ 21 
— Men’s clothing "TTT TTT 46 685|— 18 
Family clothing......... 25| 7783|— | +4 26| + 22 
Women’s clothing ......- 886|— 6|+ 24|+4 17 
Shoe stores.............. 27| 278|— 22|+ 43|+ 31 
FURNITURE 80} 1,319;— 8|/+ 9 
60; 1,264;— Ti+ 1 
Household appl. & radios. 19 61 | — 22|— 19|— 48 
BUILDING | 189] 15|/+ 2 
pees Lumber & Bldg. material 53} 1,082|— 19|— 15|— 2 
—% cc | 131 840|— 10;— 7 
+6 EATING AND DRINKING | 78| 817|— 6/+ 24|+ 18 
mie Restaurants............. 64| 6|+ 25|+ 18 
+5 10 10 Drinking places......... 14 50|— 10| + 13] + 15 
BA Country general......... 65} 8/+ 18 t 23 
'800 T 1800 ing stations.......... — 18|— 
th | + 18| 4+ 4 14 
+6512 500 1500 Sporting goods.......... 62;— 3|— 26 
INVESTMENTS All lines : 1,005 
U.S.|GOV'T. DIRECT ight 9 census.. | — 

f | 900 For footnotes and Sources, See Page 8a. 

— wosne Department of Commerce survey. However, com- 
300 a owned 300 «= ared with a year ago, Ohio sales gained 2 per cent, 
while sales of stores in other areas increased 6 per 

° 


cent. Sales of Ohio department stores increased 3 


per cent in November from October, and 20 per cent 
1935 1937 1939 1941 1942 from November, 1941. 
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Employment in Ohio continued to increase in November, 


Com: 
being 1 per cent above October, 1942, levels for all indus. stan 
tries combined, and for manufacturing and non-manufy. —_yalv 
turing industries. Construction employment declined 4per glass 
cent from October; manufacturing industries showed a wert 
mixed employment trend in November with the vehicles of 1! 
industry leading all industries in a 1 per cent inereag, gain 
and steel, brick and tile manufacturing and miscellaneous pay 
food manufacturing showed the largest decline among the M 
industries which had small reduction in employment. Com. 4 
pared with November, 1941, manufacturing employment 
in November, 1942, showed a gain of 16 per cent, while * - . 
non-manufacturing employment declined 5 per cent, Em. nt 
ployment in the vehicles manufacturing industry has more | ia 
than doubled since November, 1941. Miscellaneous meta] 
products manufacturing increased one-third. Construction 3 
employment in November was 31 per cent below the corre. t 
sponding month of 1941. an 

Pay Rolls of all Ohio industries increased 4 per centin| mat 
November. Manufacturing industries showed an inereas | ove 
of 5 per cent, while non-manufacturing had an increase | rap 
of 2 per cent, and construction pay rolls declined 4 per cent, util 

Number Empvoyen'’ | 
INDEX I 
1985-39=100 
INDUSTRIAL GROUP —— 
Nov.? | Oct. \bv? | 0 
1942 | 1942 com | 19 
1942 | 1941 | 1M || 
% | % | iL 
TORAL, 147} 146/+ 1/+ 11 : 
All Manufacturing (2081) ..... 158|+ 1] + 16 18 } 
Chemicals (128) ............ 145| 147|— 1] + 19] +2 | 
Food Produets (166) ........ 108} 110|/— 7] + 1 
Miscellaneous (115) ...... | 100 104) — 4/+ 10] + 1 | 
Lumber Products (7b) | 140] 141|— 10] — 7 | 
Furniture (39) .........-. | 186|— @|— 
Miscellaneous (36) ........ | 152 166 |— + 21 t 
Metal Products (514) ....... | 164] 167|— 2|+ 6 P71) 
Foundry Products and Drop | 
Forgings (210) ......... 207} 205 | + + 18] +16 | 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (15) . | 100 i+ 4 ‘hes 16 | — 12 | #67 
Screw Machine Products 
and Hardware (35) ..... 166) 8) +8 
Sheet Metal Work (65) ... | 111] 118|— 2|—16| — 9 
Steel Mego and Rolling 
Stoves and Furnaces (25).. 99 94; + 5|+ 2| p68 
Miscellaneous (94) ....... 219 | 217| + | + +2 
Paper and Printing (225) . 110| 108|+ 4] — 
Paper, inc. Stationery (22) 107 105 |} + 8| — 2 
Print. & Publish. (159) .. 110} 109|+ 2|+ | — 2 [pal 
Miscellaneous (44) ........ 112 108 | + 4|—16|—l 9 | 
Rubber Products (37) 180} 128|/+ 1|+ +2 
Tires and Tubes (9) ...... 182 | 2|/+11| + § 
Miscellaneous. (28) 119} 118/+ @|— 7| 
Stone, Clay, and Glass a 
Products (113) ......... 109| $8} 
Brick and Tile (55) ....... 108 | 107|— 4|—26|—3 
Glass (14) 92 93 
Vitreous & Semi-Vitreous | 
China and Pottery (28) .| 130| 181;— @|— 6] + } ~ 
Miscellaneous (16) ........ | 124) 126|— 
Men’s Clothing (42) ...... 93 — 3|— 59 
Miscellaneous (56) ........ 90 1) “+4 

Vehicles (53) 268} 247|+ 6| +107 “4 

Misc. Manufacturing (489) .. 182 130; + 2)|+ 10 | 
Non-Manufacturing (3475) .... 108 106}; + @ 

Service (298) ............... 102 | 108|— +4 

Trade (Ret. (2782 107|/+ 3|— 

Transport. & Pub. Util. (395 104] 105|— 
Construction (1095) ........... 108} — 
Ind of b d and of pay rolls are based on the of 


ment of 628,082 persons Moved ose firms. 
NOTE :—Machinery group is included in the total indexes but is 
For sources and footnotes, see p. 8a. 
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Man-Hours in Ohio Indu 


Compared with November, 1941, pay rolls increased sub- 
stantially in all manufacturing industries except pipes, 
valves and plumbers’ supplies, paper, and stone, clay and 
glass products. In the 11 months of 1942, total pay rolls 
were $3 per cent higher than in the corresponding period 
of 1941, with manufacturing pay rolls having a 37 per cent 
gain, non-manufacturing a 5 per cent gain, and construction 
pay rolls showing a decline of 1 per cent. 


Man-Hours worked in manufacturing industries increased 
4 per cent in November, and were 30 per cent greater than 
in November, 1941. Over the year to date man-hours 
worked in all manufacturing industries have been 21 per 
cent above the total reached in the first 11 months of 1941. 
Man-hours in non-manufacturing industries increased 
seasonally by 2 per cent in November, due entirely to the 
3 per cent increase in the man-hours of retail and wholesale 
trade. Non-manufacturing man-hours were in total 7 per 
cent less in November, 1942, than in November, 1941, with 
man-hours worked in trade having declined 10 per cent 
over this period. Man-hours continued to rise at a more 
rapid rate than number employed, indicating a greater 
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PAY ROLLS | 


recent,| utilization of the labor available. 
Pay Man-Hovurs* 
CHANas 1985-39 = 100 Guanes 
| Oct. Nov.” | Oct. 
1942 from | f 1942 from | from 
from | 1942 Oct. = from 1942 | 1943 Oct. | Nov. p 
Mi | 1942 | 1941 | 1941 1942 | 1941 | 1941 
% % 
+h 249 t 4 + 38 _ 
216 5 204] 1 td 30 21 
239; + 2 49 44 176| 176 @ 82 82 
+1) + + 20 14 107 | 1 8 4 
150} + 2| + 18 10 117} 116) +4 1 0 
+1] 185 |— © | 4+ 23 15 95 — 8 12 4 
4)+4+ 17 10 175 | 172 2 4 
— | 5|+ 12 9 169} 1 
29 179} 185|— 8 24 1 
| 270 | + @ 26 27 192} 190|/+ 1 16 15 
+16 $68) + + 81 | + 89 259| 259| + + 18| + 23 
156) + 7 4|—® 118} 111) + 6|/—11] —10 
+3 7 18| + 18 184} 195|— 6 3 7 
= § + 10 146 i 
+9 1 19 20 165 | 162 2 10 12 
— 161| + 4 t 4 | 17] m +¥ 
+0 8738) + 60) + 54 | + 35 
8| + 6 112} — 4 
7| + 56 112 | 108 
—i + 9) — 4 | 118] 116 2|—18|—14 
iit) te | welt te 
— 6 2 6| + 3 108 | 106|— — 6 
— 164)/— | — 10 0 
+ 1 m9) + 2/4 5 20 107 | 107 @i— 6 6 
146) + 3 18 | + 14 118| 1 + 1 
|pas 2)— 2) + 6 | 117] — 2 
+ + 4) + 38) +22 | 110) 1 2 14 3 
+4 475 | + 12] +178 | +118 340 | 318 1 
651) +27 | 191 180 6| + 31 18 
2 5 106 | 104 38 
115 3 q 1066 | 
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Business Conditions in 
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AKRON (ene~eows All manufacturing employment in November in. Be 
220 ] creased 5 per cent from October, 1942, 50 per cent up 3 

from November, 1941, and was up 26 per cent in the resp 
190 P. first 11 months of 1942 as compared with the same _— Pa 
oe enn Baets e 160 period in 1941. Total pay rolls were up 5 per cent per 
— af “ag from October, 67 per cent from November, 1941, and the 
130 46 per cent for the year to date. Cost of living was sami 
ROLLS up fractionally from October and 7 per stor 
November of last year. Retail sales of 35 indepen. 
i 4 cool dent stores were down 6 per cent from October, but cent 
were up 19 per cent from November, 1941. Bank up | 
40 debits were down 8 per cent from October, but were Nov 
up 27 per cent from November, 1941. Industria} fron 
Litit 1) 19 power consumption was up 6 per cent from October, 
1942, and 9 per cent from November, 1941. 7 
310 CANTON per 
_ Both total and all manufacturing employment 194] 
200 7 were down 3 per cent from October, 1942, but were fron 
ne a 250 up 9 and 10 per cent, respectively, from November, pay 
1941, and 14 and 16 per cent, respectively, for the | ° 
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™ A from October, but were up 26 per cent from Novem- §§ Ct 
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y 1942 as compared with the same period in 1941. Re- 
160 tail sales of 33 independent retail stores were down ber, 
/\ A 130 2 per cent from October, but were up 6 per cent from Oct 
November, 1941. Bank debits were up 2 per cent from 
100 PAY ROLLS _a~ i ahd 'V = 100 October, 13 per cent from November, 1941, and for frot 
BANK DEBITS 
l | \- the first 11 months were 18 per cent above the same TOI 
70 i 
70 period of last year. 
40 CINCINNATI cent 
All manufacturing employment was up 3 percent | Ym 
'0 from October, 26 per cent from November, 1941, and 
CINCINNATI 25 per cent for the first 11 months of the year asi" ! 
220 compared with the same period last year. Manufac- cent 
turing pay rolls were up 5 per cent from October and 
190 and 60 per cent from November, 1941. Cost of liv- | ¥4S 
i ing was down fractionally from October, 1942, but fro 
160 was up 8 per cent from November, 1941. Sales of 
Ag 63 independent retail stores were up 2 per cent from "P 
130 4 | October and 4 per cent from November, 1941. Retail W® 
v 100 food prices increased fractionally from last month 
SANK DERITS and 14 per cent from November, 1941. Bank debits (*% 
Ay 70 up 2 per cent from October and 15 per cent from 
y November, 1941. The steel industry operated at 90 
40 = per cent of capacity. YO 
CLEVELAND a CLEVELAND 1 
260 Both total and all manufacturing employment were doy 
sia SA 220 up 2 per cent from October, 10 and 16 per cent, ree 12 
; spectively, from November, 1941, and 12 and 16 per the 
190 ~j f= 190 cent, respectively, for the year to date. All manu- No 
al Fall V facturing pay rolls were up 8 per cent from October 194 
160 and 53 per cent from November, 1941. Cost of living ivi 
- FY 130 was up fractionally from October and 6 per cent cen 
iA from November, 1941. Retail sales of 95 independent 
100. Stores were down 7 per cent from October and 1 per but 
BANK DEBITS cent from November, 1941. Retail food prices were 
rol 70 by less than 1 per cent from October and 14 per 
vy 4 cent from November, 1941. Bank debits were down i 
40 MAALEAALAAS 4 fractionally from last month, but were up 10 per d 
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n the Chief Ohio Cities 


in- 
ent 


COLUMBUS 
Both total and all manufacturing employment were 
up 8 per cent from October, and 19 and 33 per cent, 


the respectively, from November, 1941. Manufacturing 


ame 
ent 


pay rolls increased fractionally from October, 70 
per cent from November, 1941, and 69 per cent for 
the first 11 months of 1942 as compared with the 
same period in 1941. Retail sales of 50 independent 
stores were up 4 per cent from last month and 14 
per cent from November, 1941, but were down 5 per 
cent for the year to date. Retail food prices were 
up 1 per cent from October and 13 per cent from 
November, 1941. Bank debits were up 9 per cent 
from Oetober and 8 per cent from November, 1941. 


DAYTON 

Manufacturing employment in November was up 6 
per cent from October, 22 per cent from November, 
1941, and for the year to date was up 8 per cent 
from the same period last year. All manufacturing 
pay rolls were up 11 per cent from October, 66 per 
cent from November, 1941, and 31 per cent for the 
year to date. Cost of living was up fractionally from 


October and 6 per cent from November, 1941. Sales 
of 33 independent retail stores were down 4 per cent 
from October, but were up 18 per cent from Novem- 
ber, 1941. Bank debits were up 2 per cent from 
October and 15 per cent from November of last year. 
Industrial power consumption increased 11 per cent 
from October and 8 per cent from November, 1941. 


TOLEDO 

Total employment in November was down 1 per 
cent from October, but was up 7 per cent from No- 
vember, 1941, and for the first 11 months of the year 
was up 5 per cent as compared with the same period 
in 1941. All manufacturing pay rolls were up 4 per 


cent from October, 54 per cent from November, 1941, 
and 40 per cent for the year to date. Cost of living 
was up fractionally from last month and 11 per cent 
from November, 1941. Sales of 59 independent retail 
|stores were down 6 per cent from October, but were 
‘up 15 per cent from November, 1941. Bank debits 
were down 1 per cent from last month, but were up 
|15 per cent from November, 1941, and 20 per cent 
for the year to date. Industrial power consumption 


was up 9 per cent from October and 19 per cent from 
‘November, 1941. 


‘YOUNGSTOWN 
Total and all manufacturing employment were 
down 4 and 5 per cent, respectively, from October, 
12 per cent from November, 1941, and 4 per cent for 
the year to date; pay rolls were up fractionally in 
November from October, 3 per cent from November, 
1941, and 6 per cent for the year to date. Cost of 
living was up fractionally from October and 8 per 
cent from November, 1941. Retail sales of 24 inde- 
pendent stores were down 3 per cent from October, 
but were up 1 per cent from November, 1941. Bank 
debits were down 10 per cent from last month, but 
ere up 2 per cent from November, 1941. Industrial 
‘wer consumption was up 6 per cent from October 
d 3 per cent from November, 1941. The steel in- 
Ty operated at 97 per cent of capacity. 
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Gross national product or expenditure is a statistic 
designed to measure, in terms of current dollars, the value 
of all goods and services produced by an economy. It is 
the market value of all goods and services produced and 
sold to final buyers by private industry during a given 
period, plus the current value of the change in inventories, 
plus the value of government “output” as measured by 


GROSS NATIONAL PRODUCT OR EXPENDITURE, 


UNITED STATES, 1939-1943 
(Billion dollars) 


Use of Product 1989 | 1940 | 1941 | 1942 | 1948" 


Gross National Product 
Less: Government expenditure for 


54.3 | 92.0 
1.4 2.8] 11.2| 49.3) 86.9 
5.4 5.2 5.2 5.0 5.1. 
ant 8.3 8.3 8.2 7.9 1.5 
Equals : utput a or 
73.0 | 80.8] 94.9) 80.8] 76.5 
Less: Private gross capital 
Construction ............+s4+: 3.9 4.5 5.5 2.9 1.8 
Producers’ "durable equipment. . 5.4 6.6 8.9 5.4 
1.7 3.5 4.7 | —0.1 | —4.3 
Equals : Consumers’ goods and 
62.0 | 66.2 | 75.8) 81.5 | 76.5 
71 8.3 | 10.3 7 4.3 
Non-durable goods and services | 54.9 | 57.9 | 65.5 | 74.8 
Percentage Distribution 


Gross National Product 
Less: Government for 


goods and services .............- 17.1 16.8 | 20.6 40.9 56.5 
Federal 7.7 8.2 | 18.7] 36.7] 52.3 
1.6 2.9 9.4 32.4 49.4 
State and Local .............. 9.4 8.5 6.9 5.2 4.3 
a Output available for 
82.9} 83.2 | 79.4] 59.1) 48.5 
Less: Private gross capital 
12.6} 15.0] 16.0 5.5 0.0 
4.4 4.6 6 1.9 1.0 
— durable equipment. . 6.1 6.8 1A 3.6 1.4 
2.0 3.6 4.0 | —0.1 | —2.4 
Equals: goods and 
70.4 | 68.2) 63.4) 658.6) 48.5 
8.1 8.5 8.6 4.4 2.5 
Non-durable goods and services | 62.3 | 59.6 | 54.8 | 49.2/| 41.0 


(a) imated. 
® Includes net change in Business inventories, net export of goods 
and services, and domestic output of monetary "gold and silver. 
Source: Survey of Current Business, August, 1942 for 1939-1941 data; 
other data estimated by the Current Business Analysis Unit, Division 
of Research and Statistics, Bureau of Foreign and Domestic Com- 
merce, United States Department of Commerce, Washington, D. C. 
The 1942 and 1943 — of Federal expenditures are estimated 
by Bureau of Business 
Note: Totals not always equal to to the sums of parts, due to rounding. 
government payments to the factors of production.1 In 
the table above, gross national product is broken down to 
show that part flowing to government, to private industry 
for purposes of maintaining and increasing productive 
capacity, and to the ultimate consumer. 


GROSS NATIONAL PRODUCT, BY USE OF PRODUCT, 
UNITED STATES 1939-1943 

BILLION DOLLARS BILLION DOLLARS 

200 200 


150 


150 


100 


1939 1940 1941 1942 1943* 
* Estimated 
CONSUMERS’ GOODS PRODUCERS’ GOODS 
ZZ2 GOVERNMENT NONWAR EJ GOVERNMENT WAR 
: Accompanying table. 


Impact of the War on Gross National Product 


Statistics on gross national product can be used as @ 
measuring rod to gage roughly many varied activities ag 
well as the material standard of an economy. One of the 
more recent uses to which these data have been put ig 
that of measuring our war effort. The yardstick used ig 
the “impact ratio”—that is, the per cent government war 
expenditures are to the total gross national expenditures, 
Care should be used, however, in the interpretation’ of this 
war-impact ratio since the dividing line between war ex- 
penditures and nonwar expenditures is somewhat tenuous, 
To illustrate, government purchases of equipment for the 
production of munitions are classified as war expenditures, 
while purchases of the same type of equipment by private 
industry for the same purpose are considered nonwar ex- 
penditures. Also, certain expenditures for goods purchased 
by civilian consumers are as important in furthering our 
war effort as are some expenditures for armaments pur- 
chased by the government. 

Gross National Product increased from about $88 billion 
in the peacetime year of 1939 to about $152 billion in 1942, 
an increase of about 73 per cent. While this dollar increase 
in gross national product does not reflect a proportionate 
increase in material goods produced, due to increased 
prices, it does indicate a significant increase in physical 
output, since price increases have been considerably less 
than the increase in gross national product. An indication 
of the expansion possibilities of our economy is afforded 
by the 1942 gross product, and it has been suggested that 
the 1942 gross product is a practical ideal level to be 
maintained during peacetime—with, of course, a different 
distribution. Practical, since it has been attained, and 
ideal, because it is the highest. By the end of 1943, it is 
estimated that gross national product will be $176 billion. 

Percentage Distribution of Gross National Product re- 
veals significant changes in the pattern of expenditures. 
The relative importance of the output available for private 
use decreased from about 83 per cent of the total gross 
national product in 1939 to about 59 per cent in 1942, and 
it is estimated that the 1943 per cent will be only 45. The 
war-impact. ratio, which roughly reflects the extent to 
which our home front has been mobilized for war, increased 
from less than 2 per cent in 1989 to 9 per cent in 1941 and 
to over 32 per cent in 1942. It is estimated that by the 
end of 1943 this war-impact ratio will reach a high of 
about 50 per cent. 


© “Gross National Product” differs from “National Income” and 
“Income Payments” in that National Income roughly represents business 
savings plus the money earned by the people producing the Gross Na- 
tional Product, while Income Payments measures money recei 
by the individuals producing the Gross National Product. 


PERCENTAGE DISTRIBUTION OF GROSS PRODUCT 


PER CENT PER CENT 


50 50 


1939 1940 1941 1942 1943 
* Estimated 
Consumers’ Goops 
NONWAR 
: Accompanying table. 
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